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MINISTRY OF COMMERCE 
PUBLIC NOTICE 
Import Trade Control 
New Delhi, the 3rd August 1974 

Subject.— Method of calculation of the composite rate for recovery of rupee 
equivalent in respect of payments made, from foreign loans under direct 
payment procedure. 

No, 109 -ITC(PN)/ 74 , —Attention is invited to the former Ministry of Foreign 
Trade Public Notice No. 15-ITC(PN)/72, dated the 28th January, 1972 regarding 
arrangements for the deposit of the rupee equivalent of the cost of imports made 
by importers under direct payments procedure as applicable for foreign' credihs 
con.sequent upon the fluctuations of currencies with effect from the 23rd August. 
1971. 

2 In terms of para 3 of the aforesaid Public Notice, the rupee equivalent 
should be calculated upto 4 decimal places and the resultant figure should be 
rounded off to the next higher paisa In the 2nd decimal place. In view of the 
small value of the units of Japanese Yen and Italian Lira currencies, certain 
anomalies have arisen out of rounding off at the 2nd decimal place to the next 
higher in the case of these currencies. It has, therefore, been decided that in 
partial modification of the provisions contained in the former Ministry of Foreign 
Trade Public Notice No. 15-ITC(PN)/72, dated 28th January 1972, the composite 
rate in the case of Japanese Yen and Italian Lira should be calculated upto 4 
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decimal places in the same manner as indicated in para 3 of the aforesaid Public 
Notice but the rounding off should be done at the 3rd decimal place to the next 
higher paisa. This method of calculation of the composite rate will be appli¬ 
cable only in respect of Japanese. You and Italian Lira and not for other 
cnrrenciefi 

3. This will have effect from the date of issue of this Public Notice. 

B. D. KUMAR, 

Chief Controller of Imports and Exports. 

NTtTFT STTTR 

^ 3 5'tT^R, 1974 

—sRtrei f’PTTf^Ftr % ^ jut % RTipy 

Jr wtr ^ % rNtr firTtsTcr ^ ^ ruruTr ^ crftw i 

Ro 103-Trlfo3fyo?f,o (q^oq?ro)/74.—23 1971 % % STJT^- 

^T4f % NRjT STiW ^^dK ferrFTfy % mbTfm 

gru SRilTcfT gfr fTT'TiT % ^TRT ^ grT ^ % FniJ !5trgwr5ff R fTR'ffNd 

f«r^!?r srUTK RfflNtf fTWsrFfdr rfo IS-NT^o^Vo jfTo ('FTc tTdo)/72 

ftdiT 28 1 972 scr'tT SiTFT >qT?>CE fdidT ^fTcTT t I 

2. ^ 3 ^ ^rijrnr % 4 f«rrdT fr^ Firt 

WiR tflT ^ ?TTrt ^ ^ % fecfR PTPT Jr ?riw ^Jr dr g;iiT 

JrdT I ^ ?fFr dir ^TT Rgrdff ^ % fq-qrr ^ Td 

% RFi% Jr % ftefitr piiR tt !Twr NFyr ^ yd Jf srwdfiT dd 
SIR ^ 11 ^rri^ FRTdd Fw ddr Fdt Ndy# $qTRT RdTNd qfr ^rr# jrfddr yddr 
do 15 ?rif #r rff (fr yd)/72 frrtdf 28 - 1-72 Jr dtfw rnwryd 
^ ?ra:^ ^ ^ % d(R% Jf fdfNd dX drff dKf% R TTTdUd % 4 wr^ ^ F^ft 

dlf^ gdtdd RTdbrfdd; yXdT ^dXT 3 R fdfex fw RTT | 'TUg dUTRvTd % rjfffd 
?ni% 'trFyd^ ^Jr dx yd druu dif^ i Fdfdd dx ^ rfd'ddT dix^f dd d? dxfdd 
%dtT oii'drifr ^ nIx dfF dFu % RTdN d ury ^tdr yjrrsrT % fJrd i 

3. dd sd dT^dfdxr yw % ^rft s)vr ^ FdFd ^ dry ^ i 

^0 JdTX, 
iy5d [ddddf, dTdTd-fddid I 
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